
Lithium battery global picture

What is the global market for lithium-ion batteries?

The global market for Lithium-ion batteries is expanding rapidly. We take a closer look at new value chain

solutions that can help meet the growing demand.

 

What is the global demand for Li-ion batteries?

Global demand for Li-ion batteries is expected to soar over the next decade,with the number of GWh required

increasing from about 700 GWh in 2022 to around 4.7 TWhby 2030 (Exhibit 1).

 

What is the demand for lithium-ion battery cells?

Industry-specific and extensively researched technical data (partially from exclusive partnerships). A paid

subscription is required for full access. The global demand for lithium-ion battery cells is forecast to increase

from approximately 700 gigawatt-hours in 2022 to 4,700 gigawatt-hours in 2030.

 

How big will lithium-ion batteries be in 2022?

But a 2022 analysis by the McKinsey Battery Insights team projects that the entire lithium-ion (Li-ion) battery

chain,from mining through recycling,could grow by over 30 percent annually from 2022 to 2030,when it

would reach a value of more than $400 billion and a market size of 4.7 TWh. 1

 

Which country has the smallest battery market in 2023?

Nevertheless,the United Statesremains the smallest market of the three,with around 100 GWh in

2023,compared to 185 GWh in Europe and 415 GWh in China. In the rest of the world,battery demand growth

jumped to more than 70% in 2023 compared to 2022,as a result of increasing EV sales.

 

Do you need a subscription to use lithium-ion batteries?

A paid subscription is required for full access. The global demand for lithium-ion battery cells is forecast to

increase from approximately 700 gigawatt-hours in 2022 to 4,700 gigawatt-hours in 2030. China and Europe

are projected to account for the highest demand by that year,mostly employed in the electric mobility sector.

Maintaining the big picture of lithium recycling Decarbonization has thrust the sustainability of lithium into

the spotlight. With land reserves of approximately 36 million tons of lithium, and the ...

Maintained a major market share in the global lithium-ion battery industry: Status: World-class and domestic

leader in lithium-ion battery manufacturing: Patents: Over 2,000 patents with independent intellectual ...

Exhibit 1: Global battery sales by sector, GWh/y. Source: Ziegler and Trancik (2021), Placke et al. (2017) for

1991-2014; BNEF Long-Term Electric Vehicle Outlook (2023) for 2015-2022 and the latest outlook for 2023

...

Page 1/3



Lithium battery global picture

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022, from about 330

GWh in 2021, primarily as a result of growth in electric passenger car sales, with new registrations increasing

by 55% in 2022 ...

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.

Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than

30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total. To a lesser

extent, battery demand ...

Efforts to address the global climate emergency are leading to an increased demand for renewable energy

technology, particularly in the Global North, including electric vehicles and the batteries required to power

them. Africa is one of the new frontiers in a race for battery metals, and lithium - sometimes referred to as

''white gold'' - is one of the most sought ...

Novel types of lithium batteries are emerging every month, with lithium-iron-phosphate (LFP) batteries

currently dominating the market. China is the leading manufacturer of LFP batteries, producing nearly 95 % of

those ...

As per the analysis shared by our research analyst, the global lithium-ion battery market is estimated to grow

annually at a CAGR of around 16.32% over the forecast period (2022-2030) In terms of revenue, the global

lithium-ion battery ...

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022, from about 330

GWh in 2021, primarily as a result of growth in electric passenger car sales, with new registrations increasing

by 55% in 2022 relative to 2021.

LIT - Global X Lithium &  Battery Tech ETF . A picture containing drawing Description automatically

generated. A picture containing drawing Description automatically generated. A picture containing bird

Description automatically generated. A close up of a sign Description automatically generated. OUR ETFs

ABOUT NEWS . 2 . RESEARCH CONTACT ...

L''indice di spesa complessiva (TER) dell''ETF &#232; pari allo 0,60% annuo.Il Global X Lithium &  Battery

Tech UCITS ETF USD Accumulating &#232; l''unico ETF che replica l''indice Solactive Global Lithium.

L''ETF replica la performance dell''indice sottostante con replica fisica totale (acquistando tutti i componenti

dello stesso). I dividendi dell''ETF sono accumulati e reinvestiti nell''ETF.

Global lithium production surpassed 100,000 tonnes for the first time in 2021, quadrupling from 2010. What''s

more, roughly 90% of it came from just three countries. Batteries have been one of the primary drivers of the

exponential increase in lithium production. Image: Visual Capitalist. Australia alone produces 52% of the

world''s lithium.
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Increasing EV sales continue driving up global battery demand, with fastest growth in 2023 in the United

States and Europe . The growth in EV sales is pushing up demand for batteries, continuing the upward trend of

recent years. Demand for EV batteries reached more than 750 GWh in 2023, up 40% relative to 2022, though

the annual growth rate slowed slightly compared to in ...

The Global X Lithium &  Battery Tech ETF (LIT) invests in the full lithium cycle, from mining and refining

the metal, through battery production. ETF Objective. The Global X Lithium &  Battery Tech ETF (LIT)

seeks to provide investment results that correspond generally to the price and yield performance, before fees

and expenses, of the Solactive Global Lithium Index. Trading ...

global demand for lithium from 2010 to 2017. 6 World sales of battery and plug-in hybrid EVs reached

approximately 2.1 million vehicles in 2018 (figure 1). 7 Rising demand from the automotive industry, 3 Scott

and Ireland. "Lithium-ion Battery Materials and Their Global Value Chains: An Overview." Forthcoming.

Novel types of lithium batteries are emerging every month, with lithium-iron-phosphate (LFP) batteries

currently dominating the market. China is the leading manufacturer of LFP batteries, producing nearly 95 % of

those installed in light-duty vehicles (LDVs).
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