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How many energy storage projects arein Chile?

Currently,360f the 129 large-scale projects Latin America projects with an energy storage component under
development are in Chile,including 32 out of 71 of the region's early works projects. The storage technologies
either in use or being considered include:

How much battery storage capacity does Chile have?

According to data from Acerathe Chilean Renewable Energy Association,there are only 64MWof battery
storage capacity currently activerepresenting 0.2% of national capacity. AES Andes,a subsidiary of U.S.
company AES Corp. operates all 64MW at their Angamos and L os Andes substations.

What kind of energy does Chile use?

Chile has the potential to run exclusively on renewable generation,with an estimated energy mix of 46%
solar,31% wind,12% hydroel ectric,and 8% flexible natural gas power plants,as well as 23% of battery storage
capacity. The remaining 2% is split between biomass,geothermal ,and other less common energy sources.

Islithium ion battery storage available in Chile?

While many projects are under development,lithium - ion battery storage is still limited. According to data
from Acerathe Chilean Renewable Energy Association,there are only 64MW of battery storage capacity
currently active,representing 0.2% of national capacity.

How much energy does Chile need to replace coal?
In addition,Chile will need an estimated 9.5GWof new flexible capacity over the next decade to fully replace
coal and to achieve asignificant drop in emissions necessary to meet the government's climate goals.

Will Chile achieve a 100% renewable grid by 2050?
Chile's goa to achieve 80% renewable grid by 2030 and a 100% zero emissions grid by 2050,will require an
estimated 2,000 MW of energy storage every 10 years.

Today, Chile only has 64 megawatts (MW) of operational energy storage capacity. There are three significant
bottlenecks to energy storage deployment that must be addressed for Chileto...

With 23 energy storage projects already approved, totaling an impressive 3,000 MW of capacity, Chileis at
the forefront of innovation and efficiency in Latin America. During its recent participation in COP28 in Dubai,
Chilenot only ...

According to its Strategic Plan 2023-2026, the IPP will commit US$2.6 billion to these expansions, with

USS$1.5 hillion allocated to solar PV and US$800 million to energy storage. Of its three major operational
markets - the US, Europe and Latin America - Grenergy highlighted Chile as a fulcrum for leveraging up its
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solar and storage businesses.

The government of Chile will launch a bill this year to procure large-scale energy storage systems for
commissioning in 2026 totaling US$2 billion of investment, on top of 5GWh aready being sought for
2027-28.

CATL supply will cover phase four of the Oasis de Atacama project in Chile which is expected to be
operational by 2026. Image: Grenergy. Spanish independent power producer (IPP) Grenergy has secured a
1.25GWh ...

The initiative aims to accelerate the transition to a 100% renewable electricity system in Chile by addressing
the technical, economic, and regulatory challenges of long duration storage technologies. The goa is to
contribute to amore flexible electrical system and enhance the country"s ability to integrate renewable energy.

Elsewhere, in 2023, Canadian-owned Innergex, the third-largest renewable energy generator in Chile,
inaugurated itsfirst electricity plant in the country, featuring a 50 ...

CIP has reached final investment decision on a 220MW/1,100MWh battery energy system storage in
Antofagasta, Chile. Chile: Engie energises 418MWh BESS, Canadian Solar wins turnkey contract for
312MWh project. October 4, 2024. This week Engie Chile has energised the 68BMW/418MWh BESS Tamaya
project in Antofagasta, while Canadian Solar"se...

Some 1,911 GWh of excess renewable electricity was curtailed in the first five months of 2024 in Chile,
representing a 159% increase in electricity wastage compared to the same period of 2023, according to figures
from Acera, the Chilean renewable energy association. At the same time, solar generation capacity has been
booming and has more than doubled ...

In 2023, Chile also enacted a new Law 21505 to promote energy storage and electromobility. It highlights the
following measures. participation of pure storage systemsin the electricity market, enabling the ...

Chile will need new renewable energy storage systems to replace its current backup capacity of coal-fired
plants and natural gas-powered combined cycle turbinesand ...

Energy Storage. Chile has been a pioneer in regulating the installation and operation of storage systems, as
well as their integration into the electricity system. Since 2016, regulations have allowed renewable power
plants to be complemented with energy storage systems and to participate in the energy and power market. In
the case of energy ...

The number of ongoing and planned energy storage projects in Chile reached 85 by August 2023, with their

capacity totaling 6.4 gigawatts (GW), PV Magazine reports. Sixty projects with atotal capacity of 4.7 GW are
already under construction, including 50 projects totaling 3.9 GW, which will be put into operation in the
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period from 2024 to 2026.
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According to estimates of the national electric system of Chile (SEN) cited by Americas Market Intelligence,
the country will have 13.2 GWh/ 2 GW (6-8-hour duration) of ...

Chile"s highly ambitious energy storage strategy, coupled with its significant supplies of lithium - an
important component of batteries used in energy storage systems - means that the amount of energy storage
deployed in the Latin American country could soon exceed that installed in the US.

Chile is the second most volatile electricity market in the world after Texas (often called ERCOT after its grid
operator). The BESS project is expected to generate annua revenues in the range of US$6-8 million on a

run-rate basis, or between US$170,000 and US$230,000 per MW. It is Innergex"s second large-scale project
in Chile after it commissioned the ...

Web: https://doubletime.es

Page 3/3




