
2024 Lithium Battery Report

What is the battery trend for 2024?

Battery Trend for 2024. Will China strengthen the leadership? In 2024, the Chinese automotive battery market

faces changes due to overcapacity and heightened competition. CATL led in 2023, BYD rose, and second-tier

firms had mixed performances.

 

What is the demand for lithium & cobalt batteries in 2023?

In 2023,IEA's report showed that battery demand for lithium reached around 140 kt,accounting for 85% of

total lithium demand,while cobalt demand for batteries rose by 15% to 150 kt,representing 70% of the total

demand. Battery demand for nickel also surged to nearly 370 kt,up almost 30% from 2022.

 

Which country has the smallest battery market in 2023?

Nevertheless,the United Statesremains the smallest market of the three,with around 100 GWh in

2023,compared to 185 GWh in Europe and 415 GWh in China. In the rest of the world,battery demand growth

jumped to more than 70% in 2023 compared to 2022,as a result of increasing EV sales.

 

How much does lithium cost in 2023?

According to the research made by China Post Securities,the price of lithium in 2023 was around 130,000

yuan per ton(~18,300 USD/ton). For comparison,in 2022 lithium prices reached 590,000 yuan per ton

(~83,000 USD/ton). So,the cost of lithium dropped significantly last year.

 

How EV battery demand grew in 2023?

In 2023,IEA reports that the global EV battery demand surpassed 750 GWh,marking a 40% increase from

2022,with EVs contributing to 95% of this growth. The US and Europe witnessed the fastest growth rates

among major EV markets,followed closely by China.

 

Will US battery capacity increase in 2023?

In 2023,the installed battery cell manufacturing capacity was up by more than 45%in both China and the

United States relative to 2022,and by nearly 25% in Europe. If current trends continue,backed by policies like

the US IRA,by the end of 2024,capacity in the United States will be greater than in Europe.

The global lithium-ion battery market is expected to reach US$ 55.22 billion by 2032 up to US$ 55.22 billion

in 2023, expressing a Compound Annual Growth Rate of 13.80% between 2024 ...

Lithium-ion Battery Market Size &  Trends. The global lithium-ion battery market size was estimated at USD

54.4 billion in 2023 and is projected to register a compound annual growth rate (CAGR) of 20.3% from 2024

to 2030. ...

The 2024 Lithium Battery Industry Report shows the growth and innovation shaping this sector. Advances in
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electrode designs and sustainable materials also tackle challenges like safety and high production costs. The

report highlights the strategic importance of continued investment and innovation in lithium battery

technologies to drive sustainable development. Reach out to us to ...

Lithium Market Size &  Share Analysis - Growth Trends &  Forecasts (2024 - 2029) The Global Lithium

Market Report is Segmented by Type (Metal, Compound, and Alloy), Application (Battery, Grease, Air

Treatment, Pharmaceuticals, Glass/Ceramic (Including Frits), Polymer, and Other Applications), End-user

Industry (Industrial, Consumer Electronics, Energy Storage, Medical, ...

Global Lithium-Ion Battery Market reached US$ 43.5 billion in 2023 and is expected to reach US$ 124.4

billion by 2031, growing with a CAGR of 13.5% during the forecast period 2024-2031. The lithium-ion

battery market is showing significant growth with new advancements and trends, also chain encompassing

activities from mining to recycling is ...

The global lithium-ion battery market is expected to reach US$ 55.22 billion by 2032 up to US$ 55.22 billion

in 2023, expressing a Compound Annual Growth Rate of 13.80% between 2024 and 2032...

Get the sample copy of Lithium Battery Market Report 2024 (Global Edition) which includes data such as

Market Size, Share, Growth, CAGR, Forecast, Revenue, list of Lithium Battery Companies (LG Energy

Solution, Samsung SDI Co Ltd, Panasonic Holdings Corporation, BYD Company Limited, Contemporary

Avperex Technology Co Limited, CALB ...

The report provides an analysis of the key trends in each segment of the global lithium-ion battery market

report, along with forecasts at the global and regional levels from 2023-2032. The report has categorized the

market based on product type, power capacity, and application.

Dublin, Nov. 28, 2024 (GLOBE NEWSWIRE) -- The &quot;Lithium-Ion Battery Market Report Forecast by

Components, Product Type, Application, Countries and Company Analysis 2024-2032&quot; report has been

added ...

The global lithium-ion battery market is expected to reach US$ 55.22 billion by 2032 up to US$ 55.22 billion

in 2023, expressing a Compound Annual Growth Rate of 13.80% ...

Description. The Lithium-ion Battery Recycling Market Report 2024-2034: This report will prove invaluable

to leading firms striving for new revenue pockets if they wish to better understand the industry and its

underlying dynamics  will be useful for companies that would like to expand into different industries or to

expand their existing operations in a new region.

This report analyzes the increasing demand of lithium-ion batteries in electric vehicles and energy stationary

storage systems, and forecasts global supply from 2023 out to ...
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The report provides 2024 Lithium-Ion Battery market sales data at the global, regional, and key country levels

with a detailed outlook to 2034 allowing companies to calculate their market share and analyze prospects,

uncover new markets, and plan market entry strategy. 2. The research includes the Lithium-Ion Battery market

split into different types and applications. This ...

The 2024 Lithium Battery Market Report details the landscape of a sector driving technological and

environmental advancements. This report provides an overview of the industry''s growth, innovation, and

investment trends. It highlights the contributions from a range of stakeholders and explores the expansion in

the workforce, the surge in ...

The increasing demand for batteries, driven predominantly by the EV market, demands greater extraction and

refining of critical raw materials like lithium, cobalt, and nickel. In 2023, IEA''s report showed that battery

demand for lithium reached around 140 kt, accounting for 85% of total lithium demand, while cobalt demand

for ...

The global lithium-ion battery market is expected to reach US$ 55.22 billion by 2032 up to US$ 55.22 billion

in 2023, expressing a Compound Annual Growth Rate of 13.80% between 2024 and 2032. This Rapid Growth

Rate from increased demand for electric vehicles, renewable energy storage and portable electronics. The

market expansion is being ...
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